Ob6pamenue k [Ipesunenty PO B.B. Ilytuny

VYBaxxaembiii Biianumup Bragumuposnu!

Yro erme A0JKHBI cAenath pykopoautenun banka Poccuu O. Habuymina
u K. FOnaeBa, uto6s1 Bel x yBOIMIN?

[Tosicusito: ocHoBHas 3amada [[b P® (banka Poccuun) - mommeprkanmue
CTAOMJIBHOCTH HAIIMOHAJIBHON BaJIIOTHI, a TakKe CTAaOMJIBHOCTH OaHKOBCKOM
CHUCTEMBI CTPaHBbI, €€ pa3BUTHE.

Ha 08.11.2014 r. odwunmansueii kypc pomurapa CIIA - 47,8774
pyOnei/nonnap

24.06.2013 r. - nmenp BcrymiieHus O. HaOuymimHOW B JIOKHOCTH
npencenarens banka Poccun.

Kypc nomnmapa va 26.07.2014 r. - 35,0535 p.

Hanbine nmomén uHTeHCUBHBIN pa3roH + 0,348% / neHb, 4TO COCTABIISAET
+ 127 % 3aroxn

Toectb ¢26.07.2014 .m0 08.11.2014 r., 4yTh O0JIbILIE YEM 32 TPU MECSLIA
(105 nmueit), py6isb neBagbBUpOBaIH K aosuiapy B 1,37 pasa unu Ha 37%.

Ilena Ha HedTh Ha Hayasno aBrycta - 105 nomnapos CIIIA /6appenb

Ilena na HedTb Ha 07.11.2014 1. - 83,5 noymapos CIIA /6appenn

Hroro nonmxkenne nensl Ha HePTH - B 1,258 pasza (cHmwkenue Ha 20,5%).

denepanpHbiii O0r0keT 2014 Toga ObUT CBEpPCTaH MCXOMS M3 IIEHBI HA
HedTh B pasmepe 93 nomnapa CIIIA 3a 6appens. Kak mbr BuguMm, m1o 01.08.2014
r. ieHa Ha HedTh coctaBisiia ceime 105 mommapos CILIA/6appens. C Hauana
2014 roga neHa HUXE 3TOM OTMETKM HE OIyCKalach JI0 Hayajaa aBrycTa 3TOro
roja.

Taxum 06pazom, Or0KET AOHKEH OBLT HCTIOMHATHCS ¢ MPOPUITUTOM: 2/3
roja OrokeT popMupoBalics ¢ NPoGUIIMTOM — IPEMHUS COCTaBUIIa HE MEHEE YeM
+ (rumroc) 12 nomnapos CIIIA k kaxaomy Gappertto.

Ceituac umeem — (munyc) 10 mommapoB CHIA k kaxaomy Oappelo.
Takum oOpa3om, koneOanus 1ieHbl Ha HePTh, O YeM HaM OyKBalibHO "Tanapyatr"
B [IpaButenbctBe Poccum kak sikoObl 00 OCHOBHOW MpUYMHE IMpoBajia Kypca
HAIMOHAJIBHOW BaJIIOTHI, HE TOJHKO HE MOTJIM MOBIHATH CYIIECTBEHHO Ha KypC
pyOIIst, HO ¥ €ciiv OBl U BIIUSUIN MIPU HOPMAJILHO JICHE)KHO-KPEAUTHON MOTUTHKE,
TO TOJIBKO B CTOPOHY €r'0 YKPEIICHHUS.

Yro kacaeTcst orpaHUYCHHs JOCTyINa HAIIMX KPYMHEUITUX TOCOAaHKOB K
PBIHKAM MHOCTPAHHOTO KamuTalla, TO UCXO/s U3 MaciITaboB M HAINPaBICHUN UX
KPEJIUTHOU IeSITEIbHOCTH BHYTPU CTPaHbI, KOTOPAsi CBOJIUTCS K POCTOBIIIMYECTBY
CpeAu HaceleHHus, a TaKKe KaJlbKHUPOBAHUIO IOBEJACHUS YUMHOBHUKOB OT
¢buHancoB — "ynépTeix", moOsmux "pacnun", "oTKaTh" ¥ HAIICICHHBIX JIMIIb HA
BBITIOJTHEHUS JUPEKTUB CBEPXY, OHa Ha (POHE HUBKHUX CTAaBOK MO JACMO3UTaM,
TaKXe He J0JKHA ObliIa BIMATH Ha KypC.

Kpenutsl B Poccun ceituac BbIIalOTCS B OCHOBHOM B pyOusix. B atom
ciiyyae, eciu OaHkaM SKOObI HE XBaTaeT JIMKBUIHOCTH, OHU HUJYT HA PBHIHOK



JENO03UTOB, 1€ NOJAHUMAIOT CTaBKH. OJIHAKO CYIIECTBEHHOIO pPOCTa CTaBOK IO
JIeTI03UTaM He HaOIIogaeTCs.

BeiBog cnenyrommii: 1100 y OaHKOB XBaTaeT JIMKBUIHOCTH, JUOO
JIMKBUIHOCTH HE XBATAET, HO OHU OOSTHCSA 3aHUMATh Yy HACENICHUS, HE UMes B
akTuBe 3P(EKTUBHBIX KPEIUTHBIX HHCTPYMEHTOB. f mojarato, 4To paboTaroT 00a
dakTopa.

banku, ocoO0eHHO TocOaHKH, B BBICHIMIA KaJIpOBBIH COCTaB KOTOPHIX B
nociequue 12 yer HaOWJIOCHh 3alpefiesibHOE KOJUYECTBO Majlo K dYemy
CIIOCOOHOTO YMHOBHHMYECTBA M3 TOCCTPYKTYp, pa3syuyWIUCh KpPEAUTOBAThH
’KOHOMHKY. Kpome Toro, y Tex eme, KTo yMeeT 3TO AeliaTh, Majo BEPHI B TO, UTO
HaIlle MPaBUTEILCTBO OOECMEYUT HEOOXOIUMBIC CTAOWIBHBIC YCIOBUS IS
paboThI peaJIbHOTO CEKTOpA.

[IpencraBpre. CpeaHsis NPOAOJIKUTENBHOCTD JEJIOBOTO LIHMKJIA PaOOTHI
npeanpustus B oOpalaTeiBaromiel cdepe: MAIIMHOCTPOSHUH, MPOU3BOJCTBE
obopynoBaHus, papmManeBTUKe U T.I. — OT 3 10 6 MecsueB. B 3Tux ycnoBusax Ha
NPOTSKEHUU 1UKJIA B 6 MeCsleB NMPU BBICOKOM YJIEJIbHOM BECE MHOCTPAHHBIX
KOMIUJIEKTYIOLUX UJIH ChIpbs (IpOKaT, (apMChIpbe, IIIACTUKH, TOJIUMEPHI U T.I1.),
HE00XO0AMMO, YTOOBI KypC HAITMOHAJIbHON BAJIIOThI ObLJT OTHOCUTENILHO CTa0UIIEH.
[Ipu pe3koii neBasibBallUU AEPKATh I€HBI'M B BAJIFOTE CTAHOBUTCS BBITOJHEE, YEM
BKJIJIBIBATh B MPOU3BOJICTBO. Torna GuHaHCOBBIE CIY>KObI MPEAIPUITHI, YTOOBI
COXpaHUTh OOOpPOTHBIM KamuTall, MEPEeBOJAT €ro B BAIIOTY, OCTaBISIS B
IPOU3BOJICTBE JIUIIb YaCTh, HEOOXOIUMYIO JJIsl €r0 KOHCEpBaLlUU.

JlorycTuM, peHTa0eNbHOCTh MAIIMHOCTPOUTEIBLHOTO NMPEATPUATHUS — ITO
20-25% romoBeIx B pyomsax. B monroma — 3to 10-12,5% romoBeix. A posiap
yXOauT 3a noiarona Ha 74%. Ecnu npeanpusTue npou3BOIUT U IIPOJAET TOBAP 3a
pyOim, HO HE MOBBIIIAET KPATHO LEHBI, TO OHO TEPNUT YOBITOK. [IOBBIIIEHUE XKeE
LIEH — 3TO BCEI/la PE3K0OEe COKpauleHue crpoca. Tak Kak HaunHaeTcs, K IpuMepy
Ha aBTOPBIHKE, KECTKasi KOHKYPEHIIUSI CO BTOPHUYHBIM CEKTOPOM.

Kak cneacrue, mHGIAIMSA OXKUPAET OOOPOTHBIN KanuTas NpeAnpUusTUid,
uAET rpabex HaceJeHus, JOBEpPUBILErocs pyoOIll0, a TAKXKE YHUUTOXKAIOTCS
IIPOU3BOIUTENBHBIE CUIIbI, COKpAIAETCsl pa3Mep BHYTPEHHETO PhIHKA — OJHUM
CJIOBOM, ITPOUCXOIUT BCE TO, UTO YK€ UMEJIO MECTO IMPH raiiIapoBCcKuX pedopmax
B Hayase 1990-x rogax.

BmecTto  yXKecToueHUsT [I€HE)KHO-KPEAUTHOM IOJIUTUKH B  YaCcTH
[IPECEUEHHUs] CIIEKYJIATUBHOM AaKTUBHOCTH, INPUMEHEHHHM JPYTMX H3BECTHBIX
[IPAKTUKE HMHCTPYMEHTOB TOCPEryJHpOBaHusA, A. VYIIIOKaeB, 3aMETbTE, HE
npenacenaresns banka Poccru, KOTOPBINA JOJHKEH 3TO JI€JIATh MO JIOJKHOCTH, BEAET
peds 0 "mnaBatomeM Kypce py0is”. To ecTh HaM TOTOBAT TO, UTO YKE YCTPOUI
omaxnasl E.T. I'aiimap B 1994. To, u3 yero B.B. I'epamenko ¢ MacmokBbsiM
nocraBanu ctpany B 1999 r. 1 ve nogymaiire, 4to 310 "mokosan'.

Jloiken 3ameTuTs, yto npuriaameHssid E.M. [IpumakossiM B 1999 rony
B IIb P® npencenarenem BbimyckHuk Hamiero KpeautHoro dakynsrera MOU
B.B. T'epamienko mnepBbIM K€ JAelOM yBOJWI Bcex JmbepanoB u3 Coera
nupektopoB banka Poccun, B Tom umcne C. Anekcamenko u [[. Kucenesa.



[Tocnennuii, Kcratu, ABisuica ObIBIIMM cynpyroM nouepu E. flcuna — Mpunsl. A
OnpBupa Habuynnuna yunnace y E. Slcuna B acnupanType.

[Ipobsiem B TOM, uTO eciu BeirHaTh Habuymnuny ¢ FOnaeBoii ceituac, To
BukTopa BiiagumupoBuya ¢ meHCHuU ¢ ero AuadeToM MbI YK€ He 1030BEMCH.

Ho "rnate" Hano. "OnHO3HAUYHO", Kak TOBOPUT U3BECTHBIM POCCUNCKUI
IIOJINTUK.

OnHUM CIIOBOM, TO, YTO Ce€iluac MPOMCXOAUT C pyOJieM U POCCUICKUM
(MHAHCOBBIM CEKTOPOM, MHAY€ KaK JIMBEPCUEN U pa3BajoM Halleld SKOHOMHUKHU
HE Ha30BEllb.

Oxwunaem ot Bac, rocniogun IIpe3ueHT, anekBaTHbIX MEP pearnpoBaHus
Ha CJIOKMBLIYIOCS CUTYALMIO.

AnBokar, k.3.H. ImeunToB EBrennii JIbBoBUY

Brimyckuuk MHCTHTYTA KpeauTa
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