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Ha Ne or

|_ O eantomuom Kypce u unghnanuy _|

Veaxaemnlit EBreanit JIbBoBHY,

Bame ob6pamenue ot 11.11.2014 Ne 1126815, nocrynusiuee B agpec IIpezunenta Poccuiickoii
denepanun, 6nut0 HanpasneHo B bank Poccun. JlenapraMeHT AeHeKHO-KpeAHTHOH nonuTHkH banka
Poccun paccmotpen Bame obpatenne u coobiuaer cneayotiee.

OcHoBHOH LENBIO ACHEKHO-KpeauTHOH mnonutHkd banka Poccum sBaserca 3ammra H
ofecrnieyeHHe ycToHYHBOCTH pyOiin nocpeacTROM NoAAepKaHHA LIeHOBo#H cTabunbHocTH. bank Poccun
¢ 2015 roaa 6yner NpoBOOUTH AEHEHHO-KPEAHUTHYIO NMOJUTHKY B paMKaX pexHMa TapreTHpOBaHHA
uHdnauun. IIpu stoM GopmupoBanune Kypca pyons Oyaer MpoHCXOAMTh NOMA BIHAHHEM PhIHOYHBIX
thakTopoB, YTO AOMKHC CO3AaTh YCHOBMA U YCHIEGHHS JEHCTBEHHOCTH JAEHEKHO-KpeAHTHO
nonutikHn banka Poccun n obecneveHus ctabunbHo HM3koH HHbnauun. HoBelii momxom
[IPOBE/ICHUIO oNlepallif Ha BHYTpeHHEM BAaAIOTHOM phlHKe Oyier cnocobersoBate Oonee ObicTpoii
ajanTanu¥ 3KOHOMMKH K M3MCHEHHWAM BHEUIHHX YCNOBHH H YBEeNMYHMT €€ YCTOHYMBOCTB K
HeraTHBHBIM LIOKaM.

Kypc pybns mo oTHoleHH0 K HWHOCTpaHHbIM Bamotam B 2014 roxy dopmupoBancs B
3HaYUTEILHON CTENEHH NMOA BIMAHMEM psAJla HEraTHBHBIX BHEIIHHMX (DaKTOPOB, HE INOMAIOMIMXCS
npsAMOMY BIHMSAHHIO CO cTOpOHE! banka Poccun. Ero ocnabnenne 6su10 ces3ano ¢ obuwieii TeHaeHumei
OTTOKa KanuTala ¢ pa3BHBAlOLIMXCS PHIHKOB, NHHAMHKOH leH Ha Hed)Th, HA NpoTaxeHnuH Gonbeii
YacTH BpPEMEHH XapaKTepH30BaBIUHXCH CHMXKEHHEM, a TaKKe TNEPeoLeHKOH MHBECTOPAMH PHUCKOB B
pe3yneTarte BBEAEHHS CaHKUMH B OTHOINEHHH poccHitckoit skoHoMukH. [Ipu ycnoBuH cTabuam3auuH
thyHIaMEHTaNbHLIX (PAKTOpOB BAMIOTHOTO Kypca (npexiae Bcero, ueH Ha HeTh) B Omnkaitmei

NEPCNEKTHEE MTOABATCH NPCANOCHUIKH IIF YKPEIJICHHA HalMOHANBHOM BalIOThL



[Ipn 3TOM OTMedaeM, YTO B YCNOBHUSX NOBbIeHUS KoneGaHuii o6MeHHOro Kypca pybns k
IpYrHM BalOTaM ANs cyObeKTOB OKOHOMHKH IIOBBIIIAETCS BAXHOCTh YYeTa BAIOTHBIX PHCKOB.
Pewenuss rpaxnaH o pasMelleHHH cOepexeHHi#t M NOJNY4YEHHH KPEeJHTOB B BAMIOTE AOJIKHEI
COTJIaCOBBIBATHCA C BaMIOTHOH CTPYKTYpodl HX IOX0noB M pacxomoB. [IpH mpuusaTHH cyOBeKTamu
IKOHOMHKH DElEeHHH OTHOCHTENbHO NPOH3BOACTBA H HHBECTHPOBaHHA, oTpebiieHus U cOepexxenus
HOBBICHTCA BAXXHOCTb y4eTa BaMIOTHOIO PHCKa M IPHHATHA HEOOXOOMMBIX MEp [O CMAMYEHHIO ero
BIUAHUA. B CpeAHECPOYHOM NEpHOAE 3TO €CTECTBEHHBIM 00pa3oM CHH3HT 3aBHCHMOCTh 3KOHOMMKHM
OT BaJIIOTHOFO Kypca.

C noapobxoit uHpopMaunel o pea3auMH AeHEXKHO-KpeauTHoW nonuTHkH Banka Poccuu, a
TAaKKe O DPa3BUTHH MaKpOIKOHOMHYECKOH CHTYalMH, B TOM uHcile o (pakTopax HHGIAUHOHHOM
IMHAMHKH, MOXXHO O3HaKOMHTBCA Ha odHUnansHOM caiite Banka Poccun B cern MnTepHeT no agpecy

http://www.cbr.ru, pazsen «JIeHex)HO-KpenHTHAs TMOAMTHKA», I'le MPEICTABIEHBI Mpecc-PesiH3bl Mo

BOMNpPOCAM  JIEHEXKHO-KPEAWTHOH MONHTHKH, a Takoke OCHOBHBICE HampaBiAeHHS eJHHOMH
rocyapcTBEHHO AeHeRHO-KPeAUTHO NOIMTHKH U exeKBapTaNbHbli JJoKnan o JeHeXHO-KpeJUTHOM

nonutuke banka Poccuu.

C yBaxeHHeM,

3aMecTHTElNb AHPEKTODPA A.3. lNonoxckuii



